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: Kochi: Assoc

‘Kerala NBFCs
operate under
RBI norms’

panies (NBFCs) is operating as

per therulesand regulations of

RBI, said Thomas George

iation of Kerala
Non-banking Financial Com- :

: Muthoot, chairmanof theorga-

nization, in the
state government’s action
againsti]legalmoneylendmg.

According to him, the mem-

wake of the: :

1 ber organisations don’t charge
exorbitant interest rates from
the customers. “Our interest

: rates vary between 14%

i22% and theseratesarepublish-

andE

ed on the websites of the indi- :

¢ vidual companies. In the mar-
: ket,wecompetewithbanksand :

hence our ratesrcan’t be very

! high,” he noted. “None of our

members take blank cheques,

: stamp papers.
H notesortiﬂedeedsﬁ‘omﬂlecus-
tomers,” Muthoot said. TNN
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